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Figures for fiscal year ended February 28, 2004 to 2006, are consolidated
figures for AS'TY Inc, prior to the establishment of a holding company.
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YONDOSHI HOLDINGS INC. (“YONDOSHI HOLDINGS” or
“the Company”) is a comprehensive fashion company
comprised of three core operating arms: F.D.C. Products Inc.,
a specialty store retailer of private label apparel (SPA) that is
actively engaged in the jewelry business focusing mainly on
the 4°C brand; AS'TY Inc., a designer, manufacturer and
marketer of apparels and bags, and; age Co., Ltd., a retailer of
fashion items with operations concentrated in Western Japan.

Listed on the First Section of the Tokyo Stock Exchange,
YONDOSHI HOLDINGS maintained paid-in capital of ¥2.4
billion as of February 28, 2018 and consolidated net sales of
¥48.0 billion for the fiscal year under review. Emboldened by a
corporate slogan that places considerable emphasis on the
key words “Challenge and Change,” we are striving to
become a century-old company and brand.

Management Philosophy

ACHKR—ILT 4V IRI =T 3 NBEEDEREIDBE.
BEEENT UKD EERUEZEXRYIICLET .
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With a deep respect for people and a fearless stance toward
innovative change, the YONDOSHI HOLDINGS Group places
the utmost importance on a corporate culture that continues to
push the limits.

1 becoming a company that inspires trust and
confidence among its customers

2 fostering and fulfilling the dreams
of our employees

3 contributing to the prosperity and well-being
of society, and

4 realizing the expectations of shareholders.



EHAKiRER / Basic Strategies

4CR—NT 1T AE 201 8FEE L ES KPR ESEE AT - NESEEUE.CNETOMII  YONDOSHI HOLDINGS INC. (YONDOSHI HOLDINGS” or “the Company”) launched its Fifth

_ N — sy - Al L Medium-Term Management Plan from fiscal 2018, the fiscal year ending February 28, 2019.
BRICRIET D EBLRORT—TICAA D=, [Challenge and Change (Bi#e %) % Rather than rest on its laurels, the Company has identified the new corporate slogan
Z2O0—AVICEF . [100FE0% | [100&E 7S RIOFRICAIT T UAMOBR [ERI038(k] “Challenge and Change” in its efforts to move forward to the next stage, and is committed to

_ developing human resources, strengthening the competitiveness of products, and ascertaining
[Y—4 v NEIaOIBECRWEATEVIET, market trends in order to become a century-old company and brand.

EORDHIRESTEOE RS E 0195288~20214285)

Basic Policies of the Fifth Medium-Term Management Plan (From the fiscal year ending February 28, 2019 to the fiscal year ending February 28, 2021)

A0-7#> : Pt EZE Challenge and Change Corporate Slogan: Challenge and Change
ACTSURDMEERLE~T100FER%].M00E 7SR #8ELT Enhance the 4°C brand value ——

Striving to become a century-old company and brand

( E#'Y3> Business Vision ] ( $H#%'</3>/ Organizational Vision ]

0 JI-TEEEEREDEE

Strengthen the Group business management function

(M yaxTvu—= EEE LR 5302 £

Jewelry business Consolidated net sales  ¥53.0 billion or more
. - o > bbb
O & Y —EADME LIk BBEEOEE-HE 0 JI—IA\HREARHUOKE B 83.5(EMI E

Bring about a recovery and promote existing store growth Reinforce and promote the development of human resources

by improving products, sales and services

Ordinary income ¥8.35 billion or more

) _ 0 FAN—IF BEDHEE ROE 10% Lt
e Egﬁﬁﬁﬁ’\@ﬁmﬁgﬁftluiéEC$¥(D;E7§ Promote diversity management ROE 10% or higher
Expand the EC business by strengthening its ability to respond to trends
in information technology
O BAEEEOBIEE HIEEYaViER A X—I~EEFEOREL

Rebuild the overseas strategy Progressive Image of Numerical Vision Achievement

Ordinary income outlook

83.5(ZM
¥8.35 billion
(2)7I\UIVEZE #EEFZE Ordinary income ,;g'eéﬁﬁ?n
Apparel business
© ODMOitERESRITE(E
Strengthen ODM planning proposal capabilities
O EmMXRE >V MHBICEDV— Yy MEX
Expand the market by opening stores that can secure a dominant position
in the Kansai area —
£568H] £718
(2018/2) (2021/2)



BEME (GEfE) / Results of Operations (Consolidated)

SRETHA Fiscal Years Ended 2005/2 2006/2 2007/2 2008/2 2009/2 2010/2 2011/2 2012/2 2013/2 2014/2 2015/2 2016/2 2017/2 2018/2
EEEEHFM) Net Sales (¥ millions) 44475 47,390 54137 50,991 51,557 48430 46433 46,693 48237 49,003 50,726 52,883 49,797 48,060
So E#SFIE (B AH) Gross Profit (¥ millions) 18,380 19,108 24,750 24,585 26,113 26,179 25461 25621 26,962 27,741 28,937 30,831 29,348 28,049
RSSERU—REEE (F5M)  Selling, General and Administrative Expenses (¥ millions) 15,222 16,035 22,478 22553 23,818 23767 22961 22,196 22,673 22,835 23469 24717 22818 21,947
EENR(ELM) Operating Income (¥ millions) 3,158 3072 2,271 2,031 2294 2412 2499 3425 4289 4906 5467 6113 6529 6,102
BEfNEEAM) Ordinary Income (¥ millions) 3493 3495 2858 2536 2,341 2,551 2940 3,891 4886 5642 6,186 6854 7,796 7,562
BONMICRBT2LMMRIE* (EAM) Profit Attributable to Owners of Parent* (¥ millions) 1,447 22 394 266 707 914 953 1,971 2788 3183 3612 4277 4962 57293
5= HEFIZEER (%) Gross Profit Ratio (%) 413 40.3 457 48.2 50.6 54.1 54.8 54.9 55.9 56.6 57.0 58.3 58.9 58.4
IREEER (%) Selling, General and Administrative Expenses Ratio (%) 34.2 33.8 415 44.2 46.2 49.1 49.5 475 47.0 46.6 46.3 46.7 45.8 457
EEREE (%) Operating Income Ratio (%) 71 6.5 4.2 4.0 45 5.0 5.4 7.3 8.9 10.0 10.8 11.6 13.1 127
BERRE (%) Ordinary Income Ratio (%) 7.9 7.4 5.3 5.0 45 5.3 6.3 8.3 10.1 1.5 12.2 13.0 15.7 15.7
U EAMEFIESER (%) Net Income Ratio (%) 33 0.05 0.7 0.5 1.4 1.9 2.1 4.2 5.8 6.5 741 8.1 10.0 11.0
2006 F 2 BHIFHIEAH DR IEASIC £ RIELES ELTLET,
*1|n fiscal year ended February 28, 2006, the Company brought forward the adoption of new accounting standards relating to the impairment of fixed assets. This resulted in an extraordinary loss.
(BAEHA) (Millions of yen) (8675 AM) (Milions of yen) (%) (BA:FHAM) (Milions of yen) (%) (BA1:FHHH) (Millions of ven) (%)
60,000 36,000 60 | 8,000 7,79 7,562 16 | 25,000 24,117 50
4 22,835 23,469 22818 21,047
52,663 30,831 6,854
49,003 m .78 48,060 30,000 28,937 ‘ 29,348 0 ’
i ’ 2 28,049 6,186 20,000 40
45,000 26,878 6,000 5642 = 12
24,000 40 4,962 5,293
15,000 30
4,277
30,000 18,000 30 4,000 3,612 8
3,183
10,000 20
12,000 20
15,000 T 6,113 6,529 2,000 4
6,000 4,906 I I 6,102 10 5,000 10
0 0 0

0
0 2014/2 2015/2 2016/2 2017/2 2018/2 2014/2 2015/2 2016/2 2017/2 2018/2 2014/2 2015/2 2016/2 2017/2 2018/2 2014/2 2015/2 2016/2 2017/2 2018/2

GRS Bl 5T SRR Il EEF W REERU—REEE

Net Sales Gross Profit Ordinary Income Selling, General and Administrative Expenses
=E Sl BHE(CIRE I 2 RAFI & IREFE®R
Operating Income Profit Attributable to Owners of Parent Selling, General and Administrative Expenses

3 z = Ratio

Fo LEEFIm =R BEASE
Gross Profit Ratio Ordinary Income Ratio
=€ SlfnE HREF R

Operating Income Ratio

Net Income Ratio



BAHBAEE GE#)/ Financial Position (Consolidated)

JREER Fiscal Years Ended 2005/2 2006/2 2007/2 2008/2 2009/2 2010/2 2011/2 2012/2 2013/2 2014/2 2015/2 2016/2 2017/2 2018/2
WEEEBERM) Total Assets (¥ millions) 46,740 46,109 57,463 53,722 55,231 51,847 50,989 50,746 52,903 58,086 60,577 60,576 62,420 66,321
mEEELM) Net Assets (¥ millions) 26,766 27,058 39,877 38,056 37,101 36979 37,418 38442 40714 43,743 45418 45237 49,074 53,399
BE&ALER (%) Net Assets to Total Assets (%) 57.3 58.7 69.4 70.8 67.2 713 73.4 75.7 76.9 753 749 746 78.4 80.4
TRENEE (%) Current Ratio (%) 104.3 99.1 95.8 92.0 91.1 97.0 1114 140.4 159.0 178.7 166.6 183.0 213.6 243.2
BHFaEELsm) Interest Bearing Debt (¥ millions) 3,827 3,045 5,193 4,762 7,593 3,580 2,482 678 312 212 48 478 378 277
BRFaELERO) Interest Bearing Debt to Total Liabilities and Shareholders' Equity (%) 8.2 6.6 9.0 8.9 13.7 6.9 49 13 0.6 0.4 0.1 0.8 0.6 0.7
AI5VANANDYYLYF (f£)  Interest Coverage Ratio (Times) 1.7 30.7 — 271 8.9 63.8 72.0 140.2 2276 1,851.9 25250 6,636.5 20,716.8 31,1129
FYNIILT4LYF (5)  Debtto-Equity Ratio (Times) 0.14 0.11 0.13 0.13 0.20 0.10 0.07 0.02 0.01 0.00 0.00 0.01 0.01 0.01
(GX)Notes
ECEARER=EE-HEEX100(%) Net Assets to Total Assets=(Net Assets/Total Assets)x100 (%)
ELE =R EE-RENEMEX100(%) Current Ratio=(Current Assets/Current Liabilities)x100 (%)
B TFaELE=EEMTFaBE+RHEEFTAME ~HEEX100(%) Interest Bearing Debt to Total Liabilities and Shareholders’ Equity=(Short-Term Debt+Long-Term Debt)/Total Assetsx100(%)
AVIVANDINY DU F =%+ vy T70—FLAL(E) Interest Coverage Ratio=0Operating Cash Flow/Interest Payment (Times)
FYNIOAT4-LyF () =aREHFaE+RPEHFaMm ~#ITEA (%) Debt-to-Equity Ratio=(Short-Term Debt+Long-Term Debt)/Shareholders’ Equity (Times)
(817 : H73M) (Millions of yen) (%) (841 : &) (Millions of yen) (%) (&) (Times)
80,000 250 600 1.2 0.04
66,321
60577 T 62,420 200 &8
60,000 58,086 450 0.9 0.03
53,399
49,074 378
43,743 521 45,237 150
40,000 300 277 0.6 0.02
100 212
20,000 150 0.3 0.01
50
48
0 ]
2014/2 2015/2 2016/2 2017/2 2018/2 2014/2 2015/2 2016/2 2017/2 2018/2 2014/2 2015/2 2016/2 2017/2 2018/2 2014/2 2015/2 2016/2 2017/2 2018/2
W SR — REItLER I 5fFaE —_— Fyk - IT454 - LVF
Total Assets Current Ratio Interest Bearing Debt Debt-to-Equity Ratio
o EE = HOEARLE - G FaELER
Net Assets Net Assets to Total Assets

Interest Bearing Debt to Total Liabilities
and Shareholders’ Equity



BABUIKEE GE$E)/ Financial Position (Consolidated)

Return on Equity

Shareholders’ Equity Turnover

JREER Fiscal Years Ended 200572 2006/2 2007/2 2008/2 2009/2 2010/2 2011/2 2012/2 2013/2 2014/2 2015/2 2016/2 2017/2 2018/2
ROAHSEARZHEAMFIZEZR (%)  Return on Assets (%) 3.2 0.05 0.8 0.5 1.3 1.7 1.9 3.9 5.4 57 6.1 7.1 8.1 8.2
ROEMEEAZEFMFIEER (%) Return on Equity (%) 56 0.1 1.2 0.7 1.9 25 26 5.2 7.0 75 8.1 9.4 105 10.4
HEERDERER ([O) Total Asset Turnover (Times) 1.0 1.0 1.0 0.9 0.9 0.9 0.9 0.9 0.9 0.9 0.9 0.9 0.8 0.7
HEEARDOERER () Shareholders’ Equity Turnover (Times) 1.7 1.8 1.6 1.3 1.4 1.3 1.2 1.2 1.2 1.2 1.1 1.2 1.1 0.9
Fo LiEE (B M) Trade Receivable (¥ millions) 4345 4534 4313 3756 3,403 3318 3310 3405 3,149 2952 3451 3671 3,137 3,061
55 H{EEOELRSE ([O]) Trade Receivable Turnover (Times) 9.4 10.7 12.2 12.6 14.4 14.4 14.0 13.9 14.7 16.1 15.8 14.9 14.6 15.5
(GX)Notes
ROAFRE A HAHEF i SR =Y B0 A 2 B B BAR TP E9#0E EEX 1 00(%) Return on Assets=Net Income/Total Assets (Yearly Average)x100 (%)
ROE: ¥R EE A4 HAFIF 28 3R = L A0 i - A e - AR SO EE A X 100(%) Return on Equity=(Net Income/Average Total Shareholders’ Equity)x 100 (%)
AL R=E I - HARFIFEE (B) Total Asset Turnover=0perating Revenues/Average Total Assets (Times)
HEEARLOIRE=7 L - R T EEA (E) Shareholders' Equity Turnover=Net Sales/Average Shareholders’ Equity (Times)
Fo b EEDERE=7_ 5 HiE K97 L& (B) Trade Receivable Turnover=Net Sales/Average Trade Receivable (Times)
(@) (Times) (@) (Times) (8A7:F M) (Millions of yen) (@) (Times)
12.0 2.0 4,000 20
3,671
3,451
3,137 3,061

9.0 15 3,000 2%2 15 \/

6.0 10 \/\ 2,000 10

3.0 0.5 1,000 5

0
2014/2 2015/2 2016/2 2017/2 2018/2 0 2014/2 2015/2 2016/2 2017/2 2018/2 0 2014/2 2015/2 2016/2 2017/2 2018/2 0 2014/2 2015/2 2016/2 2017/2 2018/2
= ROAFSEAZHRIEFIEEER (%) HWEEDERER Il 55 L{EE w— 5T RIEDERE
Return on Assets Total Asset Turnover Trade Receivable Trade Receivable Tunover
ROE#E B A= HA#EFIEEER (%) — MEEAREERER



BABUIKEE GE$E)/ Financial Position (Consolidated)

SRESER Fiscal Years Ended 2005/2 2006/2 2007/2 2008/2 2009/2 2010/2 2011/2 2012/2 2013/2 2014/2 2015/2 2016/2 2017/2 2018/2
WENEE (B HM) Inventories (¥ millions) 5,615 5,975 6,977 6,365 6,950 5,771 6,030 6,101 6,754 8,226 8,977 9,061 9,001 9,473
WRENE E SRR ([O]) Inventory Turnover (Times) 8.3 8.2 8.4 7.6 77 7.6 7.9 77 7.5 6.5 5.9 5.9 55 5.2
HimEgE(E M) Capital Expenditures (¥ millions) 613 1,192 594 831 401 505 993 725 1,070 1,136 1,676 1,533 952 1,230
RTEENE (FHM) Depreciation and Amortization (¥ millions) 582 590 599 634 745 770 797 836 865 987 1,097 1,161 1,156 1,116

BEERT L3+ pyY1 70— (E/5F) Cash Flows from Operating Activities (¥ millions) 3,200 1,857 (12) 2455 1,033 4847 2858 4059 3368 5185 4329 5319 4964 5427
BEEBIC&3+ryy1 70— (E3F) Cash Flows from Investing Activities (¥ millions) ~ (106)  (2453)  (1,453)  (974) (105  (384)  (966)  (432) (1,230) (2389) (1,184)  (545) (2347) (3,023)
JU—Fpwy1-I0—(EAM)  Free Cash Flows (¥ millions) 3093  (595) (1,466) 1,481 928 4462 1,892 3627 2137 2795 3144 4774 2616 2403

(GE)Notes
HENE FEDIER R =S SN B e RO EDEE (B) Inventory Turnover=0perating Revenues/Average Inventories (Times)
TU—F v JO0—=8FFHCLDFryvy1 IO0—HEEFEICLDF v 70— (EHM) Free Cash Flows=Cash Flows from Operating Activities+Cash Flows from Investing Activities (¥ millions)

(B EAM) (Millions of ven) () (Times) (BAFFM) (Millions of yen) (BA:FHHMA) (Millions of yen) (BACEAM)  (Millions of yen)
10,000 10 1,800 1,200 1,161 5,600 5,319 5427
9,473 1,676 1128 1,116 :163 4,964
8,077 9,061 9,001 1.097 4,800 T
8,226 1,533 987 , =
5 1,500
8,000 8 4,000
900 3,144
1,230 3,200 2,795 260
1,200 1,136 2.400 2,403
6,000 6
952 1,600
900 600
800
4,000 4 0
600 I [ |
300 800 s
2,000 2 _ -1,184
300 1,600
2,400 ;38 2,347
0 0 0 0 -3,200 3,023
2014/2 2015/2 2016/2 2017/2 2018/2 2014/2 2015/2 2016/2 2017/2 2018/2 2014/2 2015/2 2016/2 2017/2 2018/2 2014/2 2015/2 2016/2 2017/2 2018/2
I REEE Wl s W RS ENE W EXEEICKDFryya - JO—
Inventories Capital Expenditures Depreciation and Amortization Cash Flows from Operating Activities
HRENE EEERER m EEEEICLDFryya - JO—

Inventory Turnover Cash Flows from Investing Activities

FU—Fpya - J0O—

Free Cash Flows



Per Share Information

SREEA Fiscal Years Ended 2005/2 2006/2 2007/2 2008/2 2009/2 2010/2 2011/2 2012/2 2013/2 2014/2 2015/2 2016/2 2017/2 2018/2
pE e Consolidated

EPS: 1 #1-hHEBFIZE (F3) Net Income per Share (¥) 7305  (1.37) 16.54 9.13 24.54 32.65 34.09 7135 10179 11642 13390 16322 193.38  207.09
PER:#{fUN SR (2) Price-Earnings Ratio (Times) 14.2 — 63.2 75.1 32.9 27.9 22.3 10.8 9.9 13.5 15.1 15.2 13.2 13.1
CFPS:1#4fch7U~+vy¥2:70- (F3) Free Cash Flow per Share (¥) 161.8  (31.1)  (61.5) 50.7 32.2 159.3 67.6 132.3 78.0 102.2 116.6 120.0 102.0 94.0
PCFR#E7U=F+yY1-70~E& (fZ) Price-Free Cash Flow Ratio (Times) 6.4 (38.8) (17.0) 13.5 25.1 5.7 11.2 5.9 129 15.4 17.3 16.8 25.0 28.8
BPS: 1#%3b#liEE ()  Net Assets per Share (¥) 1,396.8 1,411.5 1,360.0 1,309.1 1,307.8 1,322.8 1,341.3 14017 14949 15951 1,7071 17476 19205 2,077.0
PBR:EK(MfliE SR (f£)  Price-Book Value Ratio (Times) 0.7 0.9 0.8 0.5 0.6 0.7 0.6 0.6 0.7 1.0 1.2 14 1.3 1.3
B{E Non-Consolidated

1%EEDERACZE (F)  Cash Dividends Applicable to the Year per Share (¥) 15 15 15 20 20 20 20 21 22 30 32 40 50 65
BAZRAK( 1 #RECFUEID (%) Dividend Yield Stock Price at Year End per Share (%) 1.4 1.2 1.4 29 25 22 26 27 2.2 1.9 1.6 1.6 2.0 2.4
Bo=i4Em (%) Dividend Payout Ratio (%) 20.5 — 907 2265 815 61.3 58.7 29.4 216 25.8 239 245 25.9 314
FATERTEL (TR Number of Shares Issued and Outstanding (Thousands) 19,906 19,906 30,631 30,631 30,631 30,631 30,331 29,331 29,331 29,331 29,331 29,331 29,331 29,331
(BCHIZRRE) After Deducation from Treasury Stock (Thousands) 19,883 19,883 30,586 30,191 29,486 29,080 29,017 28,538 28341 28530 27,604 26,581 25492 25661
BRAZRA%K(E (F9) Stock Price at Year-End (¥) 1,036 1,208 1,045 686 807 910 760 779 1,005 1,575 2,017 2,482 2,550 2,706
(G¥)Notes

1ﬁé’ll‘:bé’lﬁ%@ﬂﬁﬁ(m):éﬁﬂ}g%ljﬁ+§ﬁdﬂﬁt’:}%ﬁ?& Net Income per Share=Net Income/Average Total Number of Shares Issued and Outstanding (¥)

PRAMUR A SE=HAAR R AT - 1 BREM7e D4 HBER )% (%)  Price-Earnings Ratio=Stock Price at Year-End/Net Income per Share (Times)

1S TU—F vy 70—=JU—F vy JO—-HRFE%AE () Free Cash Flows per Share=Free Cash Flows/Average Total Number of Shares Issued (¥)
Al 7 —F vy 1 JO—ER=HRKM+ 1 %hX/cbTU—F+v>2-70—(f8) Price-Free Cash Flow Ratio=Stock Price at Year-End/Free Cash Flows per Share (Times)

1 RH OB E=HRMKEE AR BRRITERIUE () Net Assets per Share=Net Assets/Total Number of Shares Issued and Outstanding (¥)

FEAT B A SR = oAk A+ | HE4T=DIBEEE (15)  Price-Book Value Ratio=Stock Price at Year-End/Net Assets per Share(Times)

HRSRAR I | AR EI0= | 4Tz DA SRR+ HBSHEIX ] 00 (%) Dividend Yield at Year-End per Share=Cash Dividends Applicable to the Year per Share /Stock Price at Year-Endx100 (%)
Eo4 M= 1 #RTEDRCS 58+ 1 MRETCD IR #5X 100 (%) Dividend Payout Ratio=(Total Cash Dividends per Share/Net Income per Share)x100 (%)

(847 : F3) (ven) () (Times) (841 : [) (Yen) (%) (Times) (87 : F3) (Yen) (%) (Times) (%)
250 25 150 30 2,500 2.5 3.0
207.09 2,077.0
200 193.38 20 116.6 1200 2,000 1,920.5 2.0 2.4
1,747.6
102.2 102.0 LI0L .
163.22 100 9.0 20 1,595.1
150 - 15 1,500 1.5 1.8
133.90
116.42
100 10 1,000 1.0 1.2
50 10
50 5 500 0.5 0.6
0 0 0 0 0 0 0
2014/2 2015/2 2016/2 2017/2 2018/2 2014/2 2015/2 2016/2 2017/2 2018/2 2014/2 2015/2 2016/2 2017/2 2018/2 2014/2 2015/2 2016/2 2017/2 2018/2
El EPS : 1#cbHAfH I Bl CFPS : 1#&cbTU—Fvya - JO— Bl BPS : 1#3fcbitEE = HARAR( 1 ARECFIE@D
Net Income per Share Free Cash Flow per Share Net Assets per Share Dividend Yield Stock Price at Year
. End per Share
PER : #fIREER PCFR : #ffi7U—Fvyva - J0—{8% PBR : HEEGER P
Price-Earnings Ratio Price-Free Cash Flow Ratio Price-Book Value Ratio



S X MER / Segment Information

SRETHA Fiscal Years Ended 2005/2 2006/2 2007/2 2008/2 2009/2 2010/2 2011/2 2012/2 2013/2 2014/2 2015/2 2016/2 2017/2 2018/2
EREsrEEAMm) Consolidated Net Sales (¥ millions) 44475 47,390 54,137 50,991 51,557 48430 46433 46,693 48237 49,003 50,726 52,883 49,797 48,060
TIAVNIFELES Net Sales by Segment
T7NVIVESEHFEEE (M)  Wholesale and Manufacture Apparel Business (¥ millions) 21,448 23,239 — — — — — — — _ — _ _ _
YaIU-ZIGEEE(EHM)  Retail Jewerly Business (¥ millions) 20,942 22,164 — — — — — — _ _ _ _ _ _
TEESEEZ(EHHH) Real-Estate Leasing Business (¥ millions) 2,084 1,986 — — — — — _ _ _ _ _ _ _
JSVREEEHM) Brand Business (¥ millions) — — 22633 21,662 21,556 19,723 20,288 — — — — — — —
T7INVILA—=h—5%(55M)  Apparel Manufacturing Business (¥ millions) — — 14625 12,360 9,924 6,755 5,544 — — — — — _ —
UF—)LEEELM) Retail Business (¥ millions) — — 8629 10968 14,715 16972 16,346 — — — — — — —
HR—ILE—)VEE(EHM) Wholesale Business (¥ millions) — — 6369 4093 3571 3346 3,061 — — — — — _ _
F4NOv/\—5%(E M) Development Business (¥ millions) — — 1,879 1,906 1,788 1,632 1,192 — — — — — — —
I75494709999~7(ERM)  The F. D. C. Products Group (¥ millions) — — — — — — — 22980 24678 26277 28,537 — — —
FPAT4T)I—7(BHH) The AS'TY Group (¥ millions) — — — — — — — 9,585 9,940 9,107 8,787 — — —
=8 (EHIM) MISUZU (¥ millions) — — — — — — — 6567 6,141 5,881 5,344 — — —
7—Ja1(FAM) age (¥ millions) — — — — — — — 7559 7477 7737 8,057 — — —
JaTU—-EBE(FHAHH) Jewerly Business (¥ millions) — — — — — — — — — — — 31,880 33,166 30,980
FINVIVEEELM) Apparel Business (¥ millions) — — — — — — — — — — — 21003 16,630 17,079
EREEENEERM) Consolidated Operating Income (¥ millions) 3,158 3072 2,271 2,031 2294 2412 2499 3425 4289 4906 5467 6113 6529 6,102
TIAVNRIEENRE Operating Income by Segment
7I\VIVEGEHEESE (F M)  Wholesale and Manufacture Apparel Business (¥ millions) 352 127 — — — — — — _ _ — _ _ _
Ya1TIU-ZIGEEE(EHMA)  Retail Jewerly Business (¥ millions) 1,803 2,097 — — — — — — _ _ _ _ _ _
TEESEEZ(EHHH) Real-Estate Leasing Business (¥ millions) 1,123 1,050 — — — — _ _ _ _ _ _ _ _
HEXGE2HELH) Eliminations and Corporate (¥ millions) (121) (203) — — — — _ _ _ _ _ _ _ _
JSVREE(EHRM) Brand Business (¥ millions) — — 239 1,990 2198 2343 2710 — — — — — — —
7I\VIbA—=h—B%(E5H)  Apparel Manufacturing Business (¥ millions) — — 70 (331) (276) (32) (82) — — — — — _ _
UF—ILEEEBEM) Retail Business (¥ millions) — — 47 (18) 151 (68) 6) — — — — — — —
R—ILE—IVEE(EHH) Wholesale Business (¥ millions) — — (108) 17) (19) (91) (51) — — — — — — —
F4~NOY/\—EZ(HHMH) Development Business (¥ millions) — — 864 777 592 570 218 — — — — — _ _
1774947099997 (ERM)  The F. D. C. Products Group (¥ millions) — — — — — — — 3095 3756 4374 4980 — — —
FP2AT4TI—F(BHM) The AS'TY Group (¥ millions) — — — — — — — 338 542 557 422 — — —
=8 (EHIM) MISUZU (¥ millions) — — — — — — — 140 75 (69) 14 — — —
7—Ja1(FAM) age (¥ millions) — — — — — — — 140 151 160 86 — — —
JaTU—-EBE(FHAHH) Jewerly Business (¥ millions) — — — — — — — — — — — 5,831 5,980 5,469
FNNVILEEEHM) Apparel Business (¥ millions) — — — — — — — — — — — 188 494 566
SEERF2E(EM) Eliminations and Corporate (¥ millions) — — (998) (368) (352) (309) (289) (290) (236) (117) (35) 94 55 65
(E)Notes

201 2F2BMKD EIAVMEREDHRICE T oot EE | (RERFHEES 1 75200943827 8) RUTEI AV MEHEDRRCE T ot REEDBEAEL | (PXRSHEEEREH 205 FH2008F38218) Z#ALCHLET .
Effective from the fiscal year ended February 29, 2012, the Company adopted the Accounting Standard for Disclosures about Segments of an Enterprise and Related Information (ASBJ Statement No. 17, issued on March 27, 2009) and the
Guidance on the Accounting Standard for Disclosures about Segments of an Enterprise and Related Information (ASBJ Guidance No. 20, issued on March 21, 2008).



RESHRIERDHER / Results by Operating Company

(&7 / Millions of yen)

2015/2 2016/2 2017/2 2018/2

S FERLE BIHALE - R LE HIHALE 5 FERLE BIHALE S FERLE BIHALE
Actual Results Share (%) YoY (%) | Actual Results Share (%) YoY (%) |Actual Results Share (%) YoY (%) |Actual Results Share (%) YoY (%)

Pl Net Sales 28,410 100.0 +8.5 31,731 100.0 +11.7 33,030 100.0 +4.1 30,845 100.0 6.6
FDC7O%ovIIL—7 EEFfR Operating Income 5,025 17.7 +14.1 5,863 185 +16.7 6,001 18.2 +2.4 5,508 17.9 8.2
The F.D.C. Products Group $REFI& Ordinary Income 5,160 18.2 +13.8 6,017 19.0 +16.6 6,116 18.5 +17 5,624 18.2 8.0
ZHBfFR Net Income 2,991 10.5 +9.6 3,883 12.2 +29.8 3,872 1.7 0.3 3,778 12.3 2.4
b= Net Sales 11,509 100.0 -1.0 10,568 100.0 -18.2 10,255 100.0 3.0 11,057 100.0 +7.8
FPRAT4IIW—T HEAE Operating Income 422 3.7 -24.4 139 1.3 67.2 318 31 +129.9 292 26 -8.2
The AS’TY Group BEMR Ordinary Income 684 5.9 -12.2 371 3.5 -45.7 511 5.0 +37.6 537 49 +5.1
ZiERfFR Net Income 567 49 +25.4 252 24 -55.6 264 26 +5.2 362 33 +36.9
Pl =] Net Sales 8,342 100.0 +4.6 8,360 100.0 +0.2 8,810 100.0 +5.4 8,668 100.0 -16
#&)7—ya SBERD Operating Income 86 1.0 463 148 1.8 +71.6 237 2.7 +60.9 279 3.2 +17.3
age Co., Ltd. REMNR Ordinary Income 92 1.1 433 150 1.8 +61.9 241 27 +60.6 280 3.2 +16.0
ZHBfFR Net Income 20 0.2 755 43 05  +107.9 106 12 +1472 163 1.9 +53.9

(GE)Notes MIBBIEARRIHIE Figures are before accounting for intrasegment net sales and transfers

FDCZ7O%4wYZJ)Ub—7 The F.D.C. Products Group

(&1 : EAM) (Millions of yen)
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RESHRIOEER (ESDIXR) / Outlime of the Operating Companies (Store Information)

I(HE) ITFaI1-TO5IY (GEfE) F.D.C. Products Inc. (Consolidated)

WS ESRIEELE Yoy Net Sales (%) BEH-ZEMEIELL  YoY Number of Customers and Sales per Customer (%)
2012/2 2013/2 2014/2 2015/2 2016/2 2017/2 2018/2 Ean=1 Group total 2012/2 2013/2 2014/2 2015/2 2016/2 2017/2 2018/2
EXin=1i Group total 107.3 107.3 110.3 108.5 113.0 103.0 93.9 = Number of customers 96.2 99.5 105.9 115.5 119.4 107.8 96.5
PIESE All store total — — — — 112.2 101.3 93.4 E(H Sales per customer 113.1 108.9 106.1 91.1 94.1 94.0 97.2
BfZIES5t  Existing store total 100.7 104.6 106.8 100.9 106.7 96.5 92.5
EC =% e-commerce — — — — 140.4 130.5 106.3
W7 1 7 LRSS ESRIEELE  YoY Net Sales by Item =
2012/2 2013/2 2014/2 2015/2 2016/2 2017/2 2018/2
BE7F IS &5t BEF s a8 RS A&t BE77IE &t 255 BE 7S EC 255 BE7FIE EC 255 BtFIE EC

Existing stores  Total |Existing stores Total |Existing stores Total |Existing stores Total | All store total Existing stores e-commerce | All store total ~Existing stores e-commerce | All store total ~Existing stores e-commerce
JaxU—  Jewelry 1009 109.3 105.0 108.0 107.1  113.0 1004 103.6 110.3 106.7 1325 99.2 96.4 129.9 93.4 92.7 109.9
AV Bags 98.8 101.1 97.2 104.0 97.5 1022 1185 136.8 158.0 106.2 281.7 136.9 98.0 135.5 94.2 90.1 104.5
BEe Restaurants 98.8 84.2 100.7 96.2 — — — — — — — — — — — — —
288 Group total 100.7 107.3 1046 107.3 106.8 110.3 100.9 1085 — — — — — — — — —

WESHEL(BREERT)  Number of Stores (As of the end of the month)
2012/2 2013/2 2014/2 2015/2 2016/2 2017/2 2018/2

4c 4°C 93 92 88 88 93 92 92

4C BRIDAL 4°C BRIDAL 22 31 38 44 48 49 43

RUGIADA  RUGIADA 12 10 10 9 6 — —

EAUDOUCE4AT EAUDOUCE4°C 10 7 7 8 14 25 23

canaldC canal4°C 22 25 31 36 45 48 48

MAISON JEWELL MAISON JEWELL — 2 4 4 4 5 7 GB)

deux et deux deux et deux — — 2 2 2 — — 1. BA—EHICBN T BHDT S VR ERSERN SR BRDERHEF—BUTHOEE A,
- — 2 RUGIADA&deux et deuxld. 201 7F2AZHOCEFEKL TUTLE T,

JaTU—5Et Jewelry Total 159 167 180 191 212 219 213 3.4T/\WwolF. 201 842BRESTEERK TUTVET,
CINy S o _ Notes:

4C/tvo 4°C Bags 27 29 28 36 49 49 1.Certain stores handle multiple brands. As a result, figures do not match the

Luria 4C Luria 4°C - —_ - 7 19 33 61 number of stores as of the end of the period.

Nooast Bag Total 27 28 28 43 68 82 61 2.We withdrew from RUGIADA and deux et deux as of the end of February 2017.

3.We withdrew from 4C Bags as of the end of February 28, 2018.

L) ZRXFT1 ASTY Inc.

W55 ESRIEELE Yoy Net Sales )
2012/2 2013/2 2014/2 2015/2 2016/2 2017/2 2018/2
ERATFEESEt  Existing business total ~ 103.1 108.9 96.5 96.6 94.4 97.6 103.7

I(ﬁ) FP—¥31 ageCo, Lid.

W5 EERIEEEE  YoY Net Sales %) WESEZL(BREFES)  Number of Stores (As of the end of the month)
2012/2 2013/2 2014/2 2015/2 2016/2 2017/2 2018/2 2012/2 2013/2 2014/2 2015/2 2016/2 2017/2 2018/2
2[EGET Al store total — — — — 105.0 105.7 98.1 AN PALETTE 51 53 57 60 58 61 65
BIfZIESEt  Existing store total  101.4 98.0 98.6 98.0 102.1 103.4 101.8 LOU LOU 13 13 10 0 0 0 0
ZDfth Other 12 12 13 17 18 18 17
2%t Group total 76 78 80 77 76 79 82




A DHERB / Quarterly Results

(B7A / Millions of yen)

2013/2 2014/2 2015/2
1Q#iE 2Q#ARE 3Q#E 4QHIE REt 1Q#iE 2Q#E 3QHIE 4QHIE REt 1Q#iE 2Q#AE 3QHE 4QHIE REt

1Q 2Q 3Q 4Q Cumulative 1Q 2Q 3Q 4Q Cumulative 1Q 2Q 3Q 4Q Cumulative
pllnt = Net Sales 11,386 11,238 11,735 13,876 48,237 | 11,618 11,037 11,803 14,543 49,003 | 12,672 11,143 12,095 14,816 50,726
Pl £t g Gross Profit 6,073 5872 6286 7,758 25990 | 6,169 5892 6530 8286 26,878 | 6953 5913 6728 8483 28,079
=HEF Operating Income 1,117 843 875 1,451 4,289 1,091 805 1,090 1,919 4,906 1,560 700 1,044 2,163 5,467
EHESNINGS Non-Operating Income 251 111 69 206 639 193 186 184 187 752 293 42 225 205 767
EHENER Non-Operating Expenses 13 8 5 13 41 5 4 3 2 15 3 39 3 3 49
BENE Ordinary Income 1,355 946 939 1,645 4,886 1,280 987 1,271 2,103 5642 1,849 704 1,266 2,366 6,186
$ERIFUEE Extraordinary Income — 14 78 5 97 — 34 1 0) 35 47 104 — — 152
LEG1EERS Extraordinary Loss 253 108 181 (118) 425 10 71 16 144 243 19 80 — — 352
HEEARAHA (M3HA) #iFIZE  Net Income before Taxes 1,101 851 836 1,768 4,558 1,270 949 1,256 1,958 5435 1,878 729 1,232 2,146 5,986
Bt EICRE T 22H0 (T3HR) #iFI#S Profit Attributable to Owners of Parent 659 398 427 1,307 2,788 820 482 716 1,164 3,183 1,178 359 760 1,313 3612

2016/2 2017/2 2018/2

1Q#iE 2Q#ARE 3Q#E 4QHiE REt 1Q#iE 2QH#IE 3QH#iE 4QHiE REt 10#iE 2Q#iE 3QH#E 4QHE REt

1Q 2Q 3Q 4Q Cumulative 1Q 2Q 3Q 4Q Cumulative 1Q 2Q 3Q 4Q Cumulative
EE Net Sales 12,306 11,742 12,251 16,583 52883 | 11,584 11,347 11,541 15321 49797 | 11,341 11,086 11,407 14,226 48,060
Pl o g Gross Profit 7083 6549 7,190 10,007 30,831 6,831 6,491 6912 9,114 29348 | 6607 6376 6,611 8,455 28,049
= ik Operating Income 1,348 855 1,172 2737 6,113 1,547 1,157 1,261 2,564 6,529 1,341 1,067 1,079 2,615 6,102
SSRGS Non-Operating Income 342 (129) 264 284 781 325 277 253 454 1,309 375 267 322 506 1,470
EEHNER Non-Operating Expenses 5 28 6 (0) 40 12 20 4 5 41 3 1 65 (59) 10
BREME Ordinary Income 1,683 697 1450 3022 6854 1,860 1,412 1512 3012 779 | 1,714 1332 1,399 3117 7,562
HERIFS Extraordinary Income — — —_ 3) 131 —_ —_ 12 11 23 —_ — 228 31 259
YFRIER Extraordinary Loss 13 152 16 76 258 503 102 (35) 306 876 6 12 57 141 216
HSE AT EA (TUEER) #FIZE  Net Income before Taxes 1,670 545 1434 3077 6728 1,357 1,310 1570 2706 6,943 1,707 1,320 1572 3,006 7,605
BB EICRE T 22 (EHR) FFIER Profit Attributable to Owners of Parent 1,212 169 909 1,985 4277 1,217 864 1,022 1,859 4,962 1,188 977 1,167 1,961 5,293

5t L= Net Sales
(847 : &) (Millions of yen)
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B EEERR / Consolidated Balance Sheets

(FH / Thousands of yen)

SRESHE Fiscal Years Ended 2005/2 2006/2 2007/2 2008/2  2009/2  2010/2  2011/2  2012/2  2013/2 2014/2 2015/2 2016/2 2017/2 2018/2
MENEE Current Assets 12,608,784 12,225,808 13,146,770 11,620,205 12,968,737 11,263,924 10,873,038 11,974,758 12,995,001 17,618,434 17,303,755 18,902,600 18,563,921 19,546,714
RENUTEE Cash and Deposits 1914504 977,709 682481 649,085 895894 518261 452901 1,287,321 521,769 643415 1952933 2,145844 2,088,219 2,076,174
SWFERRUTHS Notes and Accounts Receivable-Trade 4,345,446 4534502 4313830 3,756,304 3403014 3318504 3310090 3405744 3149372 2952219 3451619 3,671,116 3,137,084 3,061,207
BifhEEss Short-term Investment Securities — — — — — — — — 1,590,000 4,850,000 2,000,000 3,140,000 3,200,000 3,950,000
TelsENEE Inventories 5615379 5975141 6,977,287 6365826 6,950,046 5771771 6,030,277 6,101,427 6,754,548 8,226984 8,977,956 9,061,802 9,001,819 9,473,153
RIS EE Deferred Tax Assets 488,684 399,138 524,028 473,422 1,077,401 636,079 480,552 839,425 501,546 618,437 482082 520,738 576,831 451,362
eSS Advance Payments 4,259 1,348 60,480 5,378 23,254 7,972 7,940 13,054 14,746 6,025 2,456 2,677 5,280 20,386
KRINAE Accounts Receivable-Other 44,395 87,567 99,496 86,247 93644 804594 223361 90,503 54,163 73666 142460 130,500 301,829 308924
ZDfth Other 256,642 264,637 502,124 294388 535821 215955 372,597 244,222 409,069 251,918 301,863 241,858 255212 208,191
=B R Allowance for Doubtful Accounts (60527)  (14,236)  (12,958)  (10,448)  (10,340) 9,213) (4,683) (6,941) (216) (4,233) (7.625)  (11,940) (2,357) (2,686)
EEEE Noncurrent Assets 34,131,764 33,883,932 44,316,285 42,102,503 42,262,422 40,583,786 40,116,885 38,772,235 39,908,185 40,467,838 43,274,144 41,673,708 43,856,957 46,774,548
BREEEE Property, Plant and Equipment 16,336,360 13,197,582 12,968,793 12,317,953 12,631,724 11,788,005 12,169,588 11,841,047 11,685992 11,794,305 12,502,999 12,658,921 12,126426 12,217,387
EMNUEEY (FE8) Buildings and Structures, Net 7,287,783 7,005812 6765465 6202332 6228442 5417218 5707350 5531,699 5389917 5485560 5,546,145 6,028,177 5682408 5918332
tih Land 8,624,946 5781,879 5783339 5783339 6,060,262 5994953 5994953 5820237 5617,629 5549208 5528465 5528465 5492215 5492215
EERRENE Construction in Progress — — 2,083 3,781 2,997 52,926 4,376 367 — 34600 389,900 — — —
ZDfth Other 423630 409,891 417,904 328500 340,022 322908 462909 488,742 678445 724936 1038488 1,102,277 951,801 806,838
ERETEEE Intangible Assets 566,090 741,039 10,645376 9939493 9463621 8740480 8,051,273 7,464,079 7,350,959 6,867,126 6,275,172 5587575 4930072 4,342,329
EiEE Right of Trademark 5,895 6,846 5,112 2,867 3,538 3,035 2,533 2,030 973 763 1,453 1,143 883 2,284
EEEE Business Rights — 235850 182,450 — - — — — — — — — — —
SRR E Consolidated Adjustment Account 426,110 308,966 10,086,106 — — — — — — — — — — —
DNA Goodwill — — — 9281949 8922521 8327875 7,795492 7271736 6726954 6,206,310 5709,806 5213301 4716796 4,220,291
ZDith Other 134084 189376 371,707 654,676 537,561 409,570 253,246 190,312 623,032 660,052 563913 373,129 213274 119,753
BEZOMOEE Investments and Other Assets 17,229,312 19,945310 20,702,116 19,845,055 20,167,076 20,055,301 19,896,023 19,467,108 20,871,232 21,806,406 24,495972 23,427,211 26,800,458 30,214,831
BEEMES Investment Securities 12,830,958 14,514,854 15469,133 14,644,002 13,319,315 12,999,731 13,064,993 13,048,529 14,411,110 15,231,546 19,613,353 18,490,635 22,248,070 25768,779
RIS Long-term Loans Receivables 95552 657,347 59,585 58,595 57,316 58,105 48,389 35,334 28,282 22,576 22,268 18,118 19,009 15,852
BiLESER Prepaid Pension Cost 1671431 1,764,934 1865068 1,977,572 2,043,372 1,997,008 1992984 1990625 1998224 2,077,497 — — — —
IREHETCIRDEE Net Defined Benefit Asset — — — — — — — — — — 614916 391,765 520,200 656,629
BETENE Real Estate for Investment — 571456 566,486 561,657 821910 815435 810,784 804495 798325 750,917 745032 458477 453866 449,269
BREHEEE Deferred Tax Assets 171,135 114501 125778 146913 543394 931,951 677,560 415757 389,689 406543 374736 674,181 753485 581,650
ERICR BTG EE Deferred Tax Assets for Land Revaluation 256,064 — — — — — - — — - - 75412 71,490 71,490
ZDfth Other 3,077,772 3,055,196 3,307,982 3,177,278 4,090,223 3932131 3,900,353 3,766,190 3,829,694 3,898,080 3,242,354 3432837 2842395 2,778,188
BEE NS Allowance for Doubtful Accounts (873,602) (732,980) (691,919) (720,963) (708,455) (679,060) (599,044) (593,.824) (584,093) (580,756) (116,688) (114,219) (108,150) (107,030)
BEEASE Total Assets 46,740,548 46,109,741 57,463,056 53,722,708 55231,159 51,847,710 50,989,923 50,746,994 52,903,186 58,086,272 60,577,900 60,576,308 62,420,878 66,321,262




B EEERR / Consolidated Balance Sheets

(FH / Thousands of yen)

SRESEA Fiscal Years Ended 2005/2  2006/2  2007/2  2008/2  2009/2  2010/2  2011/2  2012/2  2013/2  2014/2  2015/2  2016/2  2017/2 2018/2

P =1 Current Liabilities 12,088,088 12,339,776 13,717,159 12,629,699 14,229,484 11,613,006 9,764,710 8,530,067 8,172,934 9,860,324 10,387,344 10,330,022 8,692,207 8,038,943
TIFRRUEHS Notes and Accounts Payable-Trade 6,022,648 6,204,419 5166432 4,842,145 3,880,093 3915845 4,138,660 4,000,388 3,810,018 4515638 4,170,142 4,289,341 3,955932 4,077,362
EHIEAE Short-term Loans Payable 3,097,023 2540324 4600502 4327928 6525985 3,034,404 1,676,604 97,700 0 — 48,310 — — —
—FRREFEME Current Portion of Bonds — — - 90,000 295,000 10,000 - — — — — — — —
FKiEABISE Income Taxes Payable 989,779 642,802 876532 732,057 704,192 1,097,582 941945 1,034,486 855113 1,366,588 1,399,367 1,545,501 1,141,834 856,205
E55|4% Provision for Bonuses 497,175 453875 403,209 427,164 415805 407,668 469,848 503261 553,077 425726 355684 528,148 351451 251,351
ZDfth Other 1,481,461 2498354 2670481 2210403 2408407 3,147,506 2,537,627 2,894,231 2954725 3552370 4413840 3,967,029 3,242,988 2,854,023

BEEaE Noncurrent Liabilities 5,037,983 3,668,258 3,868,656 3,036,678 3900427 3255097 3,806,236 3,774,597 4,015894 4,481,950 4,772,345 5008462 4,654,214 4,882,809
& Bonds Payable 100,000 100,000 360,000 230,000 45,000 — — — — — — — — —
RHIEAS Long-term Loans Payable 580,679 272,231 110,940 12,023 638,158 453754 733,130 510,350 243,160 150,930 — 478810 378940 277,470
FEDIREEE Guarantee Deposits Received 536,787 462,894 426827 332,272 291,997 255769 390,340 318592 313,146 295476 319,085 324,428 317,622 325,381
BTEHSaE Deffered Tax Liabilities 1,989,182 1,541,394 2111467 1,637,129 1,792,660 1,452,742 796,121 931,369 959,729 1,520,356 1,824,453 1,565,624 1,687,876 2,048,576
BESFRE |2 Provision for Retirement Benefits 1,279,753 313,141 317,459 328,426 472,161 512957 533,050 554,593 540,621 537,167 — — — —
IBESRICRDAaE Net Defined Benefit Liability — — — — — — — — — — 614881 669,081 573336 568,010
REIRBESS|HE Provision for Directors' Retirement Benefits 539437 626,140 350,137 395142 339538 332414 369511 397,046 380,602 339728 385296 433,131 378418 416,528
BEREERS Asset Retirement Obligations — — — — — — 765013 806,554 845,241 942,180 1,002,570 1,040,972 993,306 1,012,744
ZDfth Other 12,142 352456 191,823 101,683 320,911 247,459 219,067 256,089 733392 696,110 626,058 496,414 324714 234,097

aEast Total Liabilities 17,126,071 16,008,035 17,585,816 15,666,377 18,129,911 14,868,103 13,570,946 12,304,664 12,188,829 14,342,274 15,159,689 15,338,485 13,346,422 12,921,753

DEEERD Minority Interests 2,848,433 3,043,686 — — — — — — — — — — — —

BEEXE Capital Stock 2,486,520 2,486,520 - — — — — — — — — — — —
BARRERE Capital Surplus 5,437,230 5,437,230 — — — — — — — — — — — —
HERIRE Retained Eainings 19,389,117 19,057,863 - — — — — — — — — — — —

TEEEEES Revaluation Reserve for Land (362,830) (614,198) — — — — — — — — — — — —

ZDfthEHEEEFEHIEZEZESR  Valuation Difference on Available-for-Sale Securities 523,666 1,377,568 — — — — — — — — — — — —

AEREREE Foreign Currency Translation Adjustment ~ (27,013)  (12,164) — — — — — — — _ _ _ — _

Bt Treasury Stock (680,647)  (674,800) — — — — — — — — — — — —
=ZN=E1} Total Shareholders’ Equity 26,766,043 27,058,020 - — — — — — — — — — — —

BEVEGBEEYBAAE Total Liabilities, Minority Interests and Shareholders' Equity ~ 46,740,548 46,109,741 — — — — — — — — — — — —

(FEEEDER) (NET ASSETS)

HEEX Shareholders’ Equity — — 38,964,613 38,130,249 37,399,019 37,199,014 37,576,467 38,625,120 40,615,203 43,276,646 44,065,700 45,237,823 47,848,810 51,861,161
BXE Capital Stock — — 2486520 2486520 2486520 2486520 2486520 2486520 2486520 2486520 2486520 2,486,520 2,486,520 2,486,520
BEXRRE Capital Surplus — — 18,349,719 18,300,303 18,300,303 18,300,326 18,300,303 18,300,303 18,300,303 18,322,104 18,230,806 18,146,513 18,145,727 18,182,008
FIERRIRE Retained Earnings — — 19,013290 18,517,443 18,322,785 18,517,819 18,739,747 19,330,884 21,505,486 23978284 26,633,216 29,958,714 33,727,198 37,503,586
B Treasury Stock — —  (884,916) (1,174,018) (1,710,590) (2,105,651) (1,950,104) (1,482,588) (1,677,107) (1,510,263) (3,284,842) (5,768,298) (6,510,635) (6,310,953)

ZFOMOTIEFILERETRE  Accumulated Other Comprehensive Income — — 897,544  (76,985) (300,049) (221,820) (164,967) (208,873) 78,787 447,929 1,309,198 345275 1,110,829 1,438,281
Z OB e Valuation Difference on Available-for-Sale Securities — — 1525410 566971  (29,879) 72924 145,765 91,187 352,468 648,982 1481757 810524 1,336,181 1,425917
BIEA YIRS Deferred Gains or Losses on Hedge — — (308)  (38,400) 10,845 (2,223) (2,555) 14,624 16,070  (10,415) 13,339 (34,981) 16,959  (20,418)
T EHEEES Revaluation Reserve for Land — — (611,816) (614,198) (264,512) (264,512) (264512) (264,512) (264,512) (233476) (233,476) (158,063) (161,985) (161,985)
BEIAEEE Foreign Currency Translation Adjustment — — (15,740 8,641 (16,503)  (28,008)  (43,665)  (50,172)  (25,239) 42,838 85,054 81,167 72,940 78,638
BRI ARREE Remeasurements of Defined Benefit Plans — — — — — — — — — —  (37,476) (353,371) (153,265 116,129

HRTNE Subscription Rights to Shares — — — — — — 5,483 14,286 19,195 19,421 43,311 69,097 114,815 100,066

DEREERD Minority Interests — — 15,081 3,066 2,278 2,412 1,994 1,796 1,171 — — - — —
WEESST Total Net Assets — — 39,877,240 38,056,330 37,101,248 36,979,606 37,418,977 38,442,329 40,714,357 43,743997 45418210 45,237,823 49,074,456 53,399,509
BENUHEESS Total Liabilities and Net Assets — — 57,463,056 53,722,708 55,231,159 51,847,710 50,989,923 50,746,994 52,903,186 58,086,272 60,577,900 60,576,308 62,420,878 66,321,262

®



EEIETRETEE / Consolidated Statements of Income

(FH / Thousands of yen)

SRESHE Fiscal Years Ended 2005/2 2006/2 2007/2  2008/2  2009/2  2010/2  2011/2  2012/2  2013/2 2014/2  2015/2  2016/2 2017/2  2018/2

Gl =] Net Sales 44,475,677 47,390,026 54,137,849 50,991,447 51,557,193 48,430,082 46,433,874 46,693,298 48,237,023 49,003,184 50,726,266 52,883,639 49,797,466 48,060,394
Pl £ g Gross Profit 18,380,673 19,108,097 24,750,482 24,585,838 26,113,123 26,179,471 25,461,419 25621299 26,962,531 27,741,727 28,937,167 30,831,973 29,348,366 28,049,799
AGE Payroll Allowance 7,107,747 7,346460 7,624,068 7795974 8480117 9028780 8683635 8342893 8238747 7,829,390 7,929,039 8394144 7379271 7,114,950
Z DitRE Other Expenses 7,532,033 8,156,679 14,255,269 14,123,253 14,592,887 13,967,670 13,480,682 13,016,591 13,563,871 14,018,299 14,443,022 15,161,998 15439293 14,832,235
i {ENE Depreciation and Amortization 582,409 532,847 599,354 634739 745232 770,808 797,613 836710 865763 987,952 1,097,203 1,161,840 1,185298 1,116,072
RE&EST Total Selling and Administrative Expenses 15,222,189 16,035,986 22,478,691 22,553,967 23,818,237 23,767,259 22,961,930 22,196,195 22,673,381 22,835,642 23,469,265 24,717,982 22,818,564 21,947,186
= SilE Operating Income 3,158,484 3,072,110 2271790 2,031,871 2,294,885 2412212 2499478 3425104 4,289,150 4,906,084 5467901 6,113990 6,529,802 6,102,613
=E S TG Non-Operating Income 488828 530,973 721,005 648251 275674 290254 507,730 517,820 639,387 752619 767,373 781,540 1,309,089 1,470,087
HENER Non-Operating Expenses 153904 107,095 134,782 143812 228669 151,193 67,022 51,801 41,666 15,857 49,046 40,543 41,967 10,238
BEf Ordinary Income 3493408 3495988 2,858,013 2536310 2341891 2551,273 2,940,198 3,891,124 4,886,871 5642,847 6,186,229 6,854,987 7,796,924 7,562,462
$ERIFIEE Extraordinary Income 197,597 455,301 18,406 160,459 124,787 897,412 24004 124,364 97,300 35566 152,665 131,842 23400 259,79
YFRHER Extraordinary Loss 502,350 3,250,653 584,015 1084471 916863 1414659 962,762 470774 425179 243,188 352,072 258668 876379 216,287
HESLTEELEBMEFIZS  Income before Income Taxes and Minority Interests 3,188,655 700,635 2,292,404 1,612,298 1,549,815 2,034,026 2,001,440 3544714 4558992 5435225 5986822 6,728,161 6,943,945 7,605,971
BEANTE Income Taxes 1,372,434 206,604 1734769 12343915 842902 1,119,095 1,048538 1,573,090 1770846 2,251,262 2,374,721 2450978 1,981,382 2,312,970
DEEEFIRR (3E%K) Minority Interests in Income (Loss) 369,126 471,522 163,611 1,842 (787) 133 (417) (197) (625) (0) — — — -
D EERARHEMEFIE  Income before Minority Interests - - - — — 914930 952901 1,971,623 2,788,146 3,183,962 3,612,100 4,277,182 4,962,562 5,293,000

BAUMEICRBT24EMFIE  Profit Attributable to Owners of Parent 1,447,094 22508 394,023 266541 707,701 914796 953319 1,971,821 2788771 3,183963 3,612,100 4,277,182 4962562 5,293,000




EE+ v+ v 21 70—518E / Consolidated Statements of Cash Flows

(FF / Thousands of yen)

REH Fiscal Years Ended 2005/2 2006/2 2007/2 2008/2 2009/2 2010/2 2011/2 2012/2 2013/2 2014/2 2015/2 2016/2 2017/2 2018/2
1 BEEEICLDFryya-TJ0—: I Cash Flows from Operating Activities
HE SRR TR Net Income before Income Taxes 3,188,655 700,635 2,292,404 1,612,298 1,549,815 2,097,270 2,039,384 3,543,009 4,555,675 5,435,236 5,986,822 6,728,161 6,943,945 7,605,971
RS Depreciation 635709 590,791 660,725 683,684 775851 814760 840,853 873721 903,110 1,026,676 1,135,407 1,191,512 1,176,146 1,116,072
Piti=tiPN Impairment Loss — 2866352 193,034 520,788 309,200 186,005 247,558 274,467 184,088 239,675 291,939 227,936 261,928 160,412
EfE AR E B Amortization of Consolidated Adjustment Account 57,903 134,655 429,780 — — — — — — — — — — —
DNAIEHEE Amortization of Goodwill — — — 647,095 693,086 594,646 532,382 523755 544,782 520,643 496,504 496,504 496,504 496,504
EEEERIHENE Non-recurring Depreciation on Noncurrent Assets — — — — — 459986 — — — — — — — —
BEREEEAHEEDERICHSITER Loss on Adjustment for Changes of Accounting Standard for Asset Retirement Obligations — — — — — — 490,338 — — — — — — —
EEEIHSOEFHE( I Increase (Decrease) in Allowance for Doubtful Accounts ~ (25,425) (192,718) (43,863) 26,534 (24,529) (30,521) (84,545) (2,961) (15,861) 679 (460,675) 1,845  (15,439) (790)
ES5IHSOERHE( IR Increase (Decrease) in Provision for Bonuses (79,645) (48,107)  (9,740) 23992 (51,349) (8,137) 62,79 33413 52137 (127,350) (70,041) 172,463 (157,977) (100,100)
RS RS OBHE(( )IFES) Increase (Decrease) in Provision for Retirement Benefits ~ (9,901) (760,347) (110,438) (101,215) (36,513) 87,032 25583 24,422 (12617) (83,629) — — — —
IREEMICRPEEDERE(( )IFRY) Increase (Decrease) in Net Defined Benefit Liability — — — — — — — — — — 1,502,819 115449 71966 66,468
ZOfth5 |IH=0EREA(( ) [EEL) Increase (Decrease) in Other Provision 58,388 86,703 (700,051) 35205 (352,400) (3,173) 44,897 34535 (8564) (56,074) 43,264 62,489 (10,753) (13,640)
SRFENUZRESS Interest and Dividends Income (40,589) (49,574) (51,807) (65368) (71,725) (56,695) (63,058) (64,954) (68,741) (81,416) (89,091) (103,424) (106,478) (116,010)
SHMES Settlement Received — — — — — — — — — — — — (23,400 —
ZIFIE Interest Expenses 79914 62900 57464 89,145 115082 80545 42,010 29,753 15,083 2,826 1,714 801 239 174
FRIcLBEREER(( )EH) Equity in (Earnings) Losses of Affiliates (299,076) (283,103) (436,155) (406,602) 69,852 (15,857) (168,813) (219,971) (377,195) (497,201) (463,052) (481,960)(1,088,146)(1,230,794)
BFoZaas(( )IFE) Loss (Gain) on Change in Equity — — — — — — — — — — — — — (259,796)
HEFISINA Foregift Income — — — — — (880,000) — — — — — — — —
EYRirER Demolition Cost — — — — — 380,000 — — — — — — — —
AHEEEE(( )EH) Foreign Exchange Losses (Gains) 520 (27,797) (2,648) 39968 (33.896) (54,705) (34,272) 23,324 28475  (4355) (2,022  (2,245) 4662 11,964
BRETEEFEMER (( ) IFH) Loss (Gain) on Sales of Investments in Real Estates — — — — — — — — —  (21,974) — — — —
BARtRElsEEIER (( ) IF&) Loss (Gain) on Sales of Subsidiaries and Affiliates’ Stocks — — — — — — — — (5,140 — — — 493,781 —
BFRaHUEEER (( ) IFE) Loss (Gain) on Liquidation of Subsidiaries and Affiliates’ Stocks — — — — — — — — — — (104,118) — — —
bid— gL iEN e sy it Loss (Gain) on Valuation of Investment Securities — 62526 113,585 3104 291,376 215720 70,110 50417 — — — — — —
EEEMEEssTeAMEE (( ) 13&) Loss (Gain) on Sales of Investment Securities  (128,709)  (1,568) 114 (130,725) 2065 (2,198)  (9,554) 0 (244) — —  (64,675) — )
EEEERENIE Loss on Retirement of Noncurrent Assets 274,494 102862 59,405 155,188 64,427 104,113 91654 64,560 5,609 — — — — —
EE&EETE e (( ) I3&) Loss (Gain) on Sales of Noncurrent Assets 36,115  (37,031) 1,005 40,224 (105,252) 959  (1,576) 22,800 (77.657) (12,163) (39,657) (67,166) — —
HEETmE Loss on Valuation of Investments in Capital — — 3,000 — — — — — — — — — — —
SEMETME Loss on Valuation of Membership — — — — — — — — 20,504 — — — — —
EENEESBITICHESTIE Gain on Change of Defined Contribution — (335,520) — — — — — — — — — — — —
KE(CKDZRURIRE Insurance Proceeds Due to Disasters (36,558)  (24,308) — — — — — — — — — — — —
Fo LEEDIERER(( )IXEM) Decrease (Increase) in Notes and Accounts Receivable-Trade 1,220,284 519,049 256,028 519,293 834,505 138,404 46,085 (91,437) 197,447 201,159 (497,679) (217,096) 313,902 77,347
FeIFEEEOERHEE(( ) I33Em) Decrease (Increase) in Inventories 156,228 (218,582) (714,946) 594,783 (91,720) 1,178,530 (259,937) (71,718) (654,246)(1,457,010) (741,862) (88,298) (365,560) (469,336)
EABIEOEREE(( ) IEIBM) Increase (Decrease) in Notes and Accounts Payable-Trade  (607,597) (275,177)(1,195,299) (374,270)(1,405,478) 35656 223,207 (138,087) (172,011) 705260 (348,193) 119,541 (185981) 122,038
KRIHEREDIEHE(( ) IFRELY) Increase (Decrease) in Accrued Consumption Taxes 70,303 (68483) 14931 89,615 (66749) 71449 122105 73809 (134,701) 52295 344900 (65483) (159,233) (88,522)
FILEDOERE(( ) IFFEL) Increase (Decrease) in Accounts Payable-Other — — — — — — — — 617,078 (549,568) (615)  (93,382)
AIZEOEHEE(( ) IFmEL) Increase (Decrease) in Advances Received — — — — — — — — 279572 500,753 (151,839) 38,995 (163,608) (82,569)
ZOfOBEEDIEHEE(( ) IS Decrease (Increase) in Other Assets (4127) 70,683 359937 281,474 93,834 197,859 343657 245878 (124,362) 150,267 (69,996)  (4,060) (213,935) (154,084)
ZOfthDEBOIEFE(( )RS Increase (Decrease) in Other Liabilities 66,978 391,647 (145987) (572,301) (660,237) 239,123 (351,623) 15187 43,161 (58,569)(1,004,397) 86,849 135415 76,810
®REE Directors’ bonuses (56,600) (67,550) (61,050) — — — — — — — — — — —
Gt Subtotal 4,557,263 3,198,935 855,844 3,711,912 1,899,243 5,830,775 4,205551 5243925 4,898,536 6,435,728 6,377,821 7,597,973 7,407,366 (7,124,736)
FERUERSEOZEEE Interest and Dividends Income Received 147,385 148,074 159,461 171,173 234901 165463 171,824 173720 177,505 190,181 204,415 225308 226,138 255,613
FIEDZILEE Interest Expenses Paid (76,808)  (60,661) (57,057) (90,633) (115,894) (76,096) (39,739) (28,213) (14572) (2,799)  (1,714) (801) (239) (174)
MBS DOZHEEE Settlement Package Received — — — — — — — — — — — — 23,400 —
KECKDIRREDZHER Insurance Proceeds Due to Disasters 36,558 24,308 - - - - - - — — — — — —
EABZEDINGE Income Taxes Paid (1,463,652) (1,452,664) (971,140)(1,336,661) (985,159) (1,072,299) (1,523,123) (1,329,470) (1,693,379) (1,437,902) (2,250,920) (2,502,657) (2,692,397) (1,952,933)
BEEHICLDFryva-TJ0— Net Cash Provided by (Used in) Operating Activities 3,200,746 1,857,992 (12,891) 2,455,791 1,033,090 4,847,843 2,858,087 4,059,961 3,368,090 5,185,207 4,329,603 5,319,822 4,964,266 5,427,241

®
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(FF / Thousands of yen)

TREHE Fiscal Years Ended 2005/2 2006/2 2007/2 2008/2 2009/2 2010/2 2011/2 2012/2 2013/2 2014/2 2015/2 2016/2 2017/2 2018/2
0 BEEENICKDFvya-TJO— 1 Cash Flows from Investing Activities
BRECEEEDREICLDZH Purchase of Property, Plant and Equipment (588,628) (1,063,506) (324,111) (376,821) (309,699) (390,736) (971,383) (636,718)(1,012,920)(1,048,529) (1,590,069) (1,063,206) (926,305)(1,178,341)
BRECEEEDFNICKDINA Proceeds from Sales of Property, Plant and Equipment 55,643 221,099 9985 13653 18,368 5096 1966 147,518 579,184 128560 62000 3,831 12543 4782
EFEEEESFONSICKDZH Purchase of Intangible Assets —  (91,250) (239,771) (420,732) (53.477) (65831)  (6,756) (62777) (12111) (19,089) (53944) (12810) (6754)  (6352)
EREEEEDTAICKDINA Proceeds from Sales of Intangible Assets — — 464 33 — — — — 135 — — — — —
BIfEEFOREICLDZH Purchase of Securities — — — — — — — - — (1,400,000) (500,000) — — —
BilEIEDESICKDINA Proceeds from Redemption of Securities - - - - - - - - — 1,900,000 150,000 300,000 —
BREEEDFHICKDINA Proceeds from Sales of Investment Assets — 166,773
BEBMIEFORSICLDZH Purchase of Investment Securities (50,290) (219,103) (767,225) (393,278) (31,597) (17,735) (22,044) (15884) (703,972) (17,077)(1,216996) (17,724)(2,517,217)(2,017,135)
REEMEESDOSTAICKBDUIA Proceeds from Sales of Investment Securities 172549 30,245 7,000 154,312 297 13305 62,350 — 952 — — 296,370 0 2
BRERMAIZFDOESEICKDINA Proceeds from redemption of investment securities — — — — — — — — — — — — 500,000 200,000
BREFHEDTENCKDINA Proceeds from Sales of Investments in Real estates — — — — — — — — — 63361 — 352,250 — —
BFRSHHIUBERICKDINA Proceeds from Liquidation of Subsidiaries and Affiliates’ Stocks — — — — — — — — 104,118 — — —
EEFARMFRORMBIC LD Purchase of Shares of Consolidated Subsidiaries — (100,894)  (10,948) — — — — — — — — — —
EEF A OTEENC R DIIA Proceeds from Sales of Shares of Consolidated Subsidiaries 267,769 — 712 — — — — — 57,075 — — — — —
ERTFRHOREICLDZH Purchase of Consolidated Subsidiaries (242,589) — (222,394) — (216,285) — — — — — — — — —
BEEESICLDTH Payments for Transfer of Business — (632,533) — — — — — — — — — — — —
SHEASIC LD H Payments for Short-term Loans Receivable — (10,000 — — — — — — — — — — — _
REEICLDZH Payments for Long-term Loans Receivable (21,905) (592,300) (10,600) (18459)  (9798) (21,264) (10,852) (5796) (5329) (9753) (7774  (6,177)  (5960) (700)
RESHSOEIRICKDUA Collection of Long-term Loans Receivable 33893 24752 17461 23616 21807 20475 20568 18,851 12,381 15459 8083 10327 4979 3946
REEHLAEROREICLDZH Purchase of Long-term Prepaid Expenses (25357) (37,764) (31,005 (33962) (38480) (49,331) (14,937) (25661) (45858) (70,773) (46,044) (209,566) (117,120) (39,528)
EESEEOEEE STt Change of Scope of Consolidation—Proceeds _ _ _ _ _ _ _ _ _ . . _ a02580 B
HIXDFEENCT L BINA from Sales of Shares of Subsidiaries g
EHFEE DILVRICKDIXA Proceeds from Withdrawal from Time Deposits — — — — 18,020 — — — — — — — — —
EHFES DFEAICKDTH Payments into Time Deposits —  (6,009) (2509) —
ZDMFEICHH DT H Other Payments (66,330) (358,909) (49,156) (205928) (88,190) (149,033) (439,249) (283771) (364,905) (388,201) (241,595) (313,088) (248,898) (127,770)
ZDMZEDEIRICKBDUIA Other Proceeds 358,287 275976 256,206 300,095 419468 270,124 414,194 431,408 264,805 356,743 397469 264,403 254,343 137,337
BREEHICLDTryya-J0— Net Cash Provided by (Used in) Investing Activities (106,961) (2,453,291) (1,453,328) (974,429) (105,304) (384,931) (966,144) (432,831)(1,230,564)(2,389,299)(1,184,752) (545,390 (2,347,809) (3,023,759)
I EFESICLDFryya-T0— Il Cash Flows from Financing Activities
SSHAB A S DS REE Net Increase (Decrease) in Short-term Loans Payable  (566,162) 7,000 2,141,920 (191,554) 1,456,752 (3,450,000)(1,310,000) (1,540,000 — — — — — —
REABAICEKDINA Proceeds from Long-term Loans Payable — 100,000 — — — — 487,000 — — — — 549,800 — —
REBADIRFICLDZH Repayment of Long-term Loans Payable (1,220,043) (912,275) (559,348) (203,125) (218,963) (225,985) (255424) (261,684) (364,890) (92,230) (102,620) (119,300) (99.870) (101,470)
HEDERICLDZH Redemption of Bonds — 861,340 —  (40,000) (462,500) (330,000) (10,000) — — — — — — —
Btk DOFEENICKBINA Proceeds from Sales of Treasury Stock 62 625 59 207 65 190 — — — 114975 62,985 69,243 119,555 158,903
B OREICKDZH Purchase of Treasury Stock (2877) (11,249) (22,142) (316342) (544,637) (388,994) (121,532) (437,308) (285,799) (554) (2,083,827) (3,151,460) (865,887) (510)
(=R AOZI ] Cash Dividends Paid (258,524) (298,258) (298,253) (762,387) (602,369) (585,673) (586,738) (585983) (620,361) (687,001) (957,168) (976,612)(1,194,078)(1,516,613)
IDEMEENDEEN S DZILEE Cash Dividends Paid to Minority Shareholders  (72,838)  (99,105) (106,205) (230) — — — — — - - — — —
ZDtDEAFEEENCHESZH Other Payments — — — —  (38253) (123413) (108,243) (16,818) (51,440) (159,113) (217,816) (111,079) (265,073) (205,828)
AR EENCKDFpya-TJO—  Net Cash Provided by (Used in) Financing Activities (2,120,384) (351,958) 1,156,029 (1,513,433) (409,905)(5,103,877) (1,904,938) (2,841,795)(1,322,490) (823,924) (3,298,446) (3,739,409) (2,305,353) (1,665,519)
NV RERUVIRSASEYICRPIREZTE N Effect of Exchange Rate Change on Cash and Cash Equivalents  (5,123) 10,462 775 (1324)  (7.813) 74 (2,364) (915) 9412 9662 13,114  (2111)  (8,728) 0
V RENUOREEFMOEREE V' Net Increase (Decrease) in Cash and Cash Equivalents 968,277 (936,795) (309,416) (33,395) 510,067 (640,891) (15359) 784,420 824,447 1,981,646 (140,482) 1,032,910 302,375 737,955
VI RENUIRSESYHEES VI Cash and Cash Equivalents at Beginning of Period ~ 946,227 1914504 977,709 682481 649,085 1,159,152 518261 502,901 1,287,321 2,111,769 4,093,415 3,952,933 4985844 5,288,219
VI FRERCHORERURESRSNOEI VI s e an oo i alents — — 14,187 — — — — — — — — _ _ —
T RENVIRSESEMERES VI Cash and Cash Equivalents at End of Period 1914504 977709 682481 649,085 1,159,152 518261 502,901 1,287,321 2,111,769 4,093415 3952933 4,985,844 5288219 6,026,174
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(201852 B1R7E/As of February 2018)
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O@(#)ITJ-T«4«4  @F.D.C.Friends, Inc. @ () 7OvIR @ALOCS Co., Ltd. O LEELEME @F&A AQUA O (#)/\—RT)L7U7 @Heartful Aqua Inc.
%S @ (#) 7AWk @ASCOT INC. ARXF Shanghai, inc.
@ASTY VETNAMINC @AS'TY VIETNAM INC.
HRERI T -T2 TO5IY HREHT AT+ Rt 7—va
R&x&E REFAUHR AR CEO K&x&E RERAUBRILR K&x&E REREUBRITR
AN RE EEAY Skl BHE =i
REUERALR-COO AHFREM  T733-8641 KHFRTEH  T733-0833
O ABak LemAaXETIEY9——TH15-1 LemAaXETIEY9——TH15-1
HFREM  T141-8544 BERE 7INUILRD BERE BERKNFI—VHEOEE
SRR X EAB=TE19-10 IIX—P—, B 1996438
BENE  VaTU- LUSORERE ZIIVE axe  1EH
EIES 1972548 Ei + 2(106¢9H URL:http://www.agegroup.jp/
By 1986448 AAs EE
EASe 4/EF URL:http://www.asty.co.jp/

URL:http://www.fdcp.co.jp/

ED.C. Products Inc.

AS'TY Inc.

age Co., Ltd.

Representative: Saishi Kimura
(Chairman and Representative Director, CEO)

Akihiro Takiguchi
(President and Representative Director,COO)

Address: 2-19-10 Kami-Osaki, Shinagawa-ku, Tokyo
141-8544

Business Activities: Planning and manufacture
of jewelry, bags and other products

Founded: April 1972
Established: April 1986
Paid-in Capital: ¥400 million
URL: http://www.fdcp.co.jp/

Representative: Hideki Tamura
(President and Representative Director)

Address: Shoko Center 2-15-1 Nishi-ku,
Hiroshima 733-8641

Business Activities: Apparels and bag
manufacturer, wholesale of apparels

Established: September 2006
Paid-in Capital: ¥100 million
URL: http://www.asty.co.jp/

Representative: Hidetoshi Masuda
(President and Representative Director)

Address: Shoko Center 2-15-1 Nishi-ku,
Hiroshima 733-0833

Business Activities:
Management of daily fashion brand
"PALETTE"

Established: March 1996
Paid-in Capital: ¥100 million
URL: http://www.agegroup.jp/

SHBIE

B HKARHACTR—ILT (VTR

(=30) YONDOSHI HOLDINGS INC.

PRTEHE T141-0021
RR#@/X EXRB—THE19-10

RIFHAB 1950%5H

BAE 24188.6525H

BXANET JaTIU—ZHRDETEHISUREE 7NV IN\wI7Z
FRDEUTERE- RIS HTEEE . MU N\GEEE

EREH 2. 709%GER) (20185F2F288%)

EfEFatt 91 (20184258280 ET)
% B(P018E38188H)

ARAFERER-CEO AN KK EBEFZE =REE
AREHRER-COO # O B3 3h EBEFEZE ®MEAK
HREHRTRE XBREX EBEFEZE MLEE
BfRATRE ONKEE
B Off = %R IBAFH

Corporate Information

Company Name: YONDOSHI HOLDINGS INC.

Address: 2-19-10, Kami-Osaki, Shinagawa-ku, Tokyo 141-0021
Establishment Date: May 1950

Paid-in Capital: ¥2,486,520,500

Business Activities: Brand business mainly in jewelry; Planning, manufacture and
wholesale mainly of apparel and bags and retail business

Number of Employees: 2,709 (Consolidated) (As of February 28, 2018)
Consolidated Subsidiaries: 9 companies (As of February 28, 2018)
Directors and Corporate Auditors (As of March 1, 2018)

Chairman and Representative Audit and Supervisary

Director,CEQ Saishi Kimura Committee Member ~ Masahiko Iwamori
President and Representative Auditand Supervisary L
it b Ki k
Director,COO Akiniro Takiguohi  oTmitee Merber - Seisui Kamigaki
) . Audit and Supervisary
Director and Managing Commitiee Member = Toyomasa Akiyama

Toshifumi Kurume
Director and Exective Officer Masahiko Nishimura
Director and Adviser Hidenori Suzuki

Exective Officer



#3153k / Stock Information

SEFI—R 8008

Ticker Symbol Number

R LEH 1972%12H

Listed Date December 1972

HIZEESENE IR RREESEE |IFriEE—E8

Stock Exchange Listed Tokyo Stock Exchange 1st section
HEREEEA =EUFJEEHRITHR a1t

Share Handling Agent Mitsubishi UFJ Trust and Banking Corporation
RATEFIUHSEL 29,331,356#(Shares)
Number of Shares Issued and Outstanding

1 ESTIRTUEL 100#% (Shares)

Trading Unit of Shares

MREE 9,542%

Number of Shareholders

[2018F2H28HIRTE / As of February 28, 2018]

PrE&ERM%I9% Composition of Shareholders by Category

EREA
Domestic Corporate
6,338F# (Thousand Shares)

BTt Treasury Stocks
2,890F#k (Thousand Shares) \
9.85%

BEAN-ZDM
Individuals and Others
7,668F ¥k

(Thousand Shares) 26.14%

SHEEANSE  Foreign Investors
2,839F # (Thousand Shares)

9.68%
SRERNE %L SREE
Financial Instruments and Exchange Dealers \— Financial Institutions
359F# (Thousand Shares) 9,237F#% (Thousand Shares)

1.22%

Rk E S TR IR 155" ~

Composition of Shareholders 59F ik C

by Region -

(Number of Shareholders
hERX 12314 0.19%

and Thousands of HEBE 925% 383T4% %1%%2*08%
e . Shares) 6,611F#
K¥EDIRR  Major Shareholders ANHEE 380%
507F# 9 1.31% ..@ BMEHEK 43114
el W o 13,462F 4%
% E & (T FREEER (%m0 ? *"'* 14.82% Hﬂﬂ,: 1970% -
Shareholders’ Name Shares (Thousand) % of Total m.ztigzllze 2324 961 F# ’2‘33231:1‘:_3&%
w7 v 3,025 10.31 10.03%
Fuji Co.Ltd. . -
WILERT 1,314 4.48 ¥MDH#EFE Stock Price Range
The Hiroshima Bank, Ltd. B i (9% Stook Price (Yen) kR (#) / Trading Volume (Shares) [l
B RRE 1,254 428 3950
The Dai-ichi Mutual Life Insurance Co., Ltd. ’ IIIH.
EAN A —NSAMEFERTH (EFED) 862 294 3,000 ! 1
The Master Trust Bank of Japan, Ltd. (Trust Account) 2,750 || I |"||I|"| |
STATE STREET BANK AND TRUST COMPANY 822 2.80 2,500 i | I|' nm
ACTHR— L4 VIR — TS 791 2.70 2250 L | I’
YONDOSHI HOLDINGS Group Co-Prasperity Association 2,000 II| ||I|
W=HERIRIT 781 2.66 1750 I il- '
Sumitomo Mitsui Banking Corporation 500 i +H l
B PIRIT 739 252 - Il ]
The Iyo Bank, Ltd. 20 0 3,000,000
FIANS AT —E BRI (EFED) 654 223 w000 I, el 2400000
Japan Trustee Services Bank, Ltd. (Trust Account) 750 il ||' ! 1,800,000
HBHUIRIT 477 1.63 500 1,200,000
Momiji Bank, Ltd. 550 I I I 560000
() Y FETHR 2,890,651 SMERELTLETH._EERAMIDSIERALTLET. il ||.|..I...5 dilaful
Note: In addition to the aforementioned, the Company holds 2,890,519 shares of treasury stock. 0 2010/1 2011/1 2012/1 2013/1 2014/1 2015/1 2016/1 2017/1 2018/1 0
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